




























































EQUALS TRUST 

(A company limited by guarantee) 

INDEPENDENT AUDITORS' REPORT ON THE FINANCIAL STATEMENTS TO THE MEMBERS OF 
EQUALS TRUST (CONTINUED) 

• Addressing the risks of fraud through management override of controls by performing journal entry testing.

There are inherent limitations in the audit procedures described above and the primary responsibility for the 
prevention and detection of irregularities including fraud rests with management. As with any audit, there 
remained a risk of non-detection of irregularities, as these may involve collusion, forgery, intentional omissions, 
misrepresentations or the override of internal controls. 

A further description of responsibilities for the audit of the financial statements is located on the Financial 
Reporting Council's website at: www.frc.orq.uk/auditorsresponsibilities. This description forms part of auditors' 
report. 

Use of our report 

This report is made solely to the academy trust's members, as a body, in accordance with Chapter 3 of Part 16 
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the academy trust's 
members those matters we are required to state to them in an auditors' report and for no other purpose. To the 
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the academy 
trust and its members, as a body, for audit work, for this report, or for the opinions we have formed. 

David Hoose (Senior Statutory Auditor) for and on behalf of Forvis Mazars LLP

Chartered Accountants and Statutory Auditor 

Park View House 
58 The Ropewalk 
Nottingham 
NG1 SOW 

19 December 2024 
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EQUALS TRUST 

(A company limited by guarantee) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 AUGUST 2024 

29. Post balance sheet events

Sutton Bonington Primary School joined the Trust on 1st September 2024. The school has an in-year 
deficit budget for 2024/25 due to taking on additional temporary staff in the short term due to increasing 
pupil numbers. The school will be returning to a balanced budget in future years and joins with healthy 
reserves of approximately £65,000. The school is forecast to have income and expenditure around 
£900,000. Sutton Bonington Primary School is currently being rebuilt by the DfE as part of the Building 
Schools for the Future programme. 

Normanton on Soar Primary School joined the school as a sponsored conversion on 1st October 2024. 
The school has a balanced budget for 2024/25 with income and expenditure expected to be 
approximately £475,000. The school will be joining with very healthy reserves of approximately £50,000. 
Pupil numbers are increasing as the school previously had no pupils in its higher year groups. 

30. Agency arrangements

The academy trust distributes funds as an agent for Rushcliffe Behaviour Partnership to schools in 
relation to social, emotional and mental health (SEMH) needs for children with special educational needs. 
In the accounting year ended 31 August 2024 the academy trust received £143,800 and disbursed 
£208,614 from the fund. Comparatives for the accounting year ended 31 August 2023 are £129,401 
received, £122,607 disbursed. 
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